VE8: Board resolution
VNECO8 Electricity Construction Joint Stock Corporation announced the board resolution approved on 30/11/2016 as follows:

Article 1: Approve the reports on business and production, the construction schedule of the works and the reports on acceptance and payment and the debts in the first eleven months 2016, with the main targets as follows:

· The revenue: 

VND 73.8 billion, equivalent to 86.6% of the year plan
· The profit after tax: 
VND 3.0 billion, equivalent to 83.5% of the year plan
· The estimated dividend rate: 15.0%, equivalent to 93.7% of the year plan

Article 2: Approve the investment policy:

· Investing Office Building for working and for lease with the construction area: 1,500m2 at No. 9 Vo Van Kiet
· Investing Pre-Engineered Steel Yard with the area: 748m2 at No.9 Vo Van Kiet
· Improving Rest House Area: 200m2 at No. 9 Vo Van Kiet into Luxury Rest House Area
· Investing Zinc Plating Workshop at Centrifugal concrete plant

Article 3: Performance:

· Assign Executive Board to make the report on the feasibility, economic-technical report, the efficiency of the project and other investment procedures to submit Board of Directors for approval before carrying out the investment
· Approve using the available capital source, borrowing capital for the investment

This resolution goes into effect on 30/11/2016. Board of Directors and Executive Board take responsibility to perform this resolution.

